
Country Overview
The global financial crisis had a severe effect on the 
Spanish economy and unemployment rose well beyond 
the levels of its European neighbours. This was largely 
caused by the downturn across the real estate, 
construction, investment banking, consulting, FMCG, 
automotive and tourism sectors. 

We witnessed a decrease in salary levels in the first  
half of 2009 as the number of available candidates  
in the market outweighed the demand for their services. 
However, pockets of recruitment activity did exist within 
the IT, telecommunications, tax and legal sectors due  
to a shortage of qualified technical professionals.

 
 
Towards the end of the year the economy began to show 
small signs of improvement. Sectors linked to renewable 
energies saw an increase in recruitment activity as 
organisations sought qualified professionals for sales 
and technical roles. In contrast, unemployment rates 
continued to rise in the financial services sector – albeit  
at a slower pace than during the first half of the year. 
 
Looking ahead to 2010 we expect improvements in the 
global macro-economic environment to play a key role  
in stabilising the Spanish economy. However, we do not 
expect to see any meaningful increase in recruitment 
activity until the end of 2010.
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